YBEAOMJIEHUE O PUCKAX
MNocnepgHee obHoBNeHMe: 24.03.2026

MNOKYINKA, MPOAAXA, MUHBECTUPOBAHUE, XPAHEHUE BUPTYAJIbHbLIX AKTUBOB COMNPAXXEHO
C CYLLECTBEHHbIMM PUCKAMM. YYACTBYS B YKASAHHOWN LEATE/IbHOCTU, KNIMEHT
PUCKYET NOJIHOCTbIO MOTEPATb CBOU CPEACTBA. 10 COBEPLUEHUSA JIFOBbIX OMEPALMIA C
BUPTYAJIbHbIMU AKTUBAMW, KJIMEHTY HEOBXOAUMO TLLATEJIbHO U3YYUTb BCE
BO3MOXXHbIE PUCKU, OLLEHUATb UX U YBEAUTLCA, YTO OHU COOTBETCTBYIOT
®PUHAHCOBbIM BO3MOXXHOCTAM KJIMEHTA U ABNAKOTCA AOMNMYCTUMbBIMU AN HETO.

KOMIMAHUA HE HECET OTBETCTBEHHOCTU 3A YBbITKU U NMOTEPU, MOHECEHHBIE KJIMEHTOM
NMPU COBEPLLEHWUN COENIOK C BUPTYAJIbHbIMU AKTUBAMM.

HacToswee YBegomneHne o puckax (aanee «YsegomneHme») npeacraBnser coboi obuiee
OonucaHue PUCKOB, CBA3AHHbIX C UCNOAb30BaHMEM KNMEHTOM ycayr, oKasbiBaeMblx KomnaHuen,
N paccMaTpMBaETCA KakK YacTb [10/1b30BaTENbCKOTO COrNnalleHuma mexay KnmeHtom u
KomnaHuen.

Bce TEPMUHDbI, UCNOJIb3yEMbIE B yBe,ﬂ,OMHEHMM, MMeT 3Ha4YeHHNA, YCTaHOB/IEHHbIE OAN1A HUAX B
MNonb3oBaTENLCKOM COrMIalLEeHNMN.

[lo coBeplueHns caenoK No NpnobpeTeHno U NPOAAXKE BUPTYasIbHbIX aKTUBOB, @ TaKKe
MCMONb30BaHUA UHbIX ycnyr Komnanuu, KnMeHT gonxkeH ybeamTbes, 4TO OH MmeeT
AOCTaTO4YHOE NpeacTaBneHme 06 0cobeHHOCTAX PYHKLMOHMPOBAHMA PbIHKA BUPTYA/IbHbIX
aKTMBOB, OCHOBHbIX MOHATUAX U TEPMUHAX, yNoTpebnaembix B chepe BUPTYasibHbIX AKTUBOB,
NpaBMIax COBEPLUEHUA CAENOK C BUPTYaSIbHbIMU aKTUBAMMU.

B cnyuae, ecnn KaneHT He 40 KOHLA MOHUMAET PUCKM, CBA3AHHbIE C MCMO/Ib30BAHUEM
BMPTYasibHbIX aKTUBOB U ycnyr KomnaHum, emy cneayet ob6paTuTbCs 3a HE3aBUCUMMOW
npodeccnoHanbHOM KOHCYbTauMeN.

Monyyasa gocTyn K canty Komnanuum (https://swapster.fi/) n nonb3ysacb ycnyramm KomnaHum,
KNneHT 3aaBNAET M rapaHTUPYET, YTO NOJIHOCTbIO OCO3HAET PUCKM, CBA3AHHbIE C OMepauuamm c
BUPTYaNbHbIMWN aKTUBAMM UJIN UCMONb30BAHMEM MHbIX YCYT KOMNaHMK, cornallaeTca ¢ HUMU U
NPUHMMAET UX.

KomnaHus Bnpase npegnonaratb, YTo y KnMeHTa MmerTca A40CTaTOUYHbIE OMbIT U 3HAHWUS, YTOObI
MOHATb PUCKM, CBA3AHHbIE C BUPTYaNbHbIMWU aKTUBAMM U CAENKAMM C HAMMU. MoaTBEPKAEHMEM
03HAKOM/IEHMSA, COrNACKA U NPUHATUA YKA3aHHbIX B YBEAOMIEHUU PUCKOB KNMeHTOM aBnseTca
npuHaTtue KnneHtom ycnosuii MNonb30BaTeNbCKOrO COMNalLeHus, a TakKe GpaKkTuyeckoe
ncrnonb3oBaHue ycnyr Komnanuu.

KomnaHus He faeT COBETOB B OTHOLIEHUMN CBOMX ycnyr. MUHPpopMaumsa o BUPTYasibHbIX aKTUBaX
Ha cainTe KomnaHWu npegHasHavyeHa TONbKO A/1A 06uero o3HakomaeHua. KomnaHma He
ABNseTcAs 6PoKepoM, NOCPEeAHUKOM, areHTOM UM KOHCYIbTaHTOM M HE MMEET HUKAKMX
dnayumapHbIX OTHOWEHMN Uan obasatenbcts neped KaneHTom B €BA3M € NH0ObIMU caenKamu
NN APYTMMU PELUEHUAMM UNU AeNCTBUAMM, NPesnpPUHATbIMU KAMEHTOM B CBA3M C
ncnonb3oBaHmem ycnyr KomnaHun. KomnaHua He cneguT 3a TeM, COOTBETCTBYET 1N
ncnonb3zoBaHne KaneHtom ycnyr KomnaHum ero dmnHaHcoBbIM Lenam. Slloboe peweHne 06
MCNONb30BaHMM ycayr KomnaHmum KnMeHT npuHUMaeT camocToaTeibHO. H1KaKas uHoopmaums,
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npeaocTaBneHHaa KomnaHuel KAneHTy, He ABNAETCA U HE MOXKET pacCMaTpMBaATLCA UK
MCTONIKOBbIBATLCA KaK MHBECTULMOHHbIN MM GUHAHCOBLIN COBET, COBET MO TOProB/e Uau
ntobot gpyroii coseT. KAMEHT HECET NO/IHYHO OTBETCTBEHHOCTb 3a OnpeAesieHne Toro, NoAXoAAT
M eMY Te UMM UHble ycayrn KoMnaHMM € TOYKM 3peHUA MHBECTULMOHHDIX Lenen KnmenTa,
Hannuma y KnmeHta GMHAHCOBbIX PECYPCOB A/1A Y4acTMA B YKa3aHHOW AeATENIbHOCTU U
rOTOBHOCTM NPUHATb UMEIOLLMECA PUCKM.

KomnaHus ysegomnseT KaneHTa o cneayroLmx puckax nposeaeHuns onepauuii no
npuobpeTeHunIo U NPoAaXKe BUPTYaIbHbIX aKTUBOB:

® BUNPTYa/ibHble aKTUBbI HE ABNAIOTCA CPeACTBOM MaaTeXKa. CAEI'IKVI, coBepLlleHHble C
MCNOJIb30OBaHNEM BUPTYaA/IbHbIX aKTUBOB B Ka4eCTBe CPeACTBaA NaaTexXa, MoryTt ObITb
3anpeuieHbl B TOM UM MHOM ToCyaapcCTBe U MPU3HAHbI HEAEVICTBMTEJ’IbeIMM,‘

® BUPTya/bHble aKTUBbI He obecneynsatoTcsa rocygapcteom (byab To Kbiprbisckas
Pecnybanka nnm apyrue rocygapctsea). Hukakne mexayHapogHble yupexaeHus,
OpraHM3aumu, LLeHTpasibHble BaHKM rocyAapcTB HE MOTYT MPUHATbL KOPPEKTUPYIOLLME
Mepbl 417 3aWMTbl CTOMMOCTU BUPTYa/IbHbIX aKTUBOB B YC/IOBUAX KPU3NUCA NN
BbIMYCTUTb 6O/bLLE BUPTYasIbHbIX aKTUBOB;

® CTOMMOCTb BUPTyasibHbIX aKTUBOB, a TaKXe Npeanosaraemblit 40X04 OT CAENOK C HUMMU,
€CNM TaKoBOM ByaeT nonyyeH, MoxeT be3 npeaynpexaeHuma konebaTbca B TeYeHue
KOPOTKUX NPOMEIKYTKOB BPEMEHM M CHUXKATbCA B ywepb nHtepecam KnueHra.
BupTyanbHble aKTUBbI MOTYT UCMbITbIBaTb KO/IEOaHMUA LLEeH Kak B 60/bLLIYIO, TaK U B
MEHbLLYIO CTOPOHY, M NPU HEKOTOPbIX 06CTOATENbCTBAX NOJIHOCTLIO 0becueHnTbeA. Mpu
3TOM npoLu/ble pe3y/ibTaTbl HXU B KOEM C/lydae He ABAAIOTCA NoKasatenem byayimx
pe3ynbTaToB. HeoTbemnemMbiM PUCKOM COBEPLLUEHUA CAENOK C BUPTYa/IbHbIMU aKTUBaMM
AB/IAETCA TO, YTO B pe3y/ibTaTe MOKYMNKM M NPOAAXKM TaKMX NPOAYKTOB MOryT BbITb
noHeceHbl YObITKN N He NoJlydYeHa oXuaaemasa npuobbinb;

® npu onpeaeneHHbIX PbIHOYHbIX YCIOBUSAX, B CUY OFPAaHUYEHHOM JIMKBUAHOCTMH,
coBepLUeHNe onepaumii C KOHKPETHbIM BUAOM BUPTYa/IbHOrO aKTMBA MOXKET OKa3aTbCA
3aTPYAHUTENbHBIM UNN HEBO3MOXHbIM. TO MOKET NPOUCXOANTb B Nt060E Bpems U
BPEMSA OT BPEMEHU, B TOM YMC/Ie B MEPUObI PE3KMX KoNebaHut cToMMoCTy;

® onepaumu C BUPTYasibHbIMM aKTUBAaMM ABNAOTCA HeobpaTumbiMmK. B cnyyae
OLWMBOYHOrO CoBEPLUEHUS TPAH3aKLMM KnneHToM (Mcnoib3oBaHMe HeNpPaBUIbHOTO
afpeca, yKasaHMe HEeBEPHOM CYMMbl AU BMAA BUPTYa/IbHOTO aKTUBA, U T.N.),
COBEPLUEHUNA TPAH3AKLMM MOLEHHUKAMMU UAN TPETBUMM IULLAMMW, NOSYHMBLUMMM
HEeCaHKLMOHMPOBAHHbIN AOCTYN K cpeacTBam KnnMeHTa, X HEBO3MOXKHO OTMEHUTb U
BEPHYTb cpeacTBa. [NoTepu B pe3ynbTaTe Takux onepaumin moryT bbiTb
HEBOCMNO/IHMMbIMU;

® B cuay TpeboBaHMI 3aKOHOAATENBCTBA, PETYAATOPOB UM UHbIX NPUYMH KomnaHuma
MOXET NPUOCTAaHOBUTb OKa3aHWe yCayr B OTHOLWEHUN Nt0H6Oro BUPTYasIbHOrO akTMBA Mo
COB6CTBEHHOMY YCMOTpPEHUI0. KNNEHTY MOXKeTe CTaTb HeL0CTYNeH BbIBOA LLUPPOBbIX
aKTMBOB A0 TOro, Kak KoMnaHMA NpeKkpaTUT NpeaoCcTaBAATb YCAYIN B OTHOWEHUM NH06bIX
TaKWUX BUPTYa/IbHbIX aKTUBOB, YTO NPUBEAET K NOTEpe NH0ObIX TAKMUX BUPTYaNbHbIX
aKTMBOB, OCTABLUMXCA B KowenbKe KnneHTa;



® TEeXHONOrMMU, UCNONb3yemble ANA B3aUMOLENCTBUA C BUPTYaAZIbHbIMW aKTUBAMMU, MOTYT
6bITb NOABEPKEHDI OWKNBKam, cboam n apyrum npobaemam, KOTopble MOTYT NPUBECTU K
notepe cpeAcTs. KNMEHT TaKKe A0/IKEH NOHMMATb, YTO MHTEpHET He ABnseTcA
abcontoTHO HaZeXHbIM CPeACTBOM Nepeaayn AAHHbIX U BOSMOKHbI 3a4€PKKUN B
npeaocTaBNeHUN YCAYT;

® XpaHeHMe BUPTYa/ibHbIX aKTUBOB HA KOLLE/IbKax MOXET MPUBECTM K PUCKY NOTEPATL
AOCTYN K KOWe/bKY UM XPaHALWMMCA B HEM BUPTYasibHbIMM aKTMBaM. BupTyanbHble
aKTMBbI M KOLWEIbKM He NoAJ/1exKaT CTPaXoBaHWUIO OT NoTepb. HecaHKLMOHNPOBAHHbIN
nepexo KnveHTa no KakMM-1M60 CCblIkam UM BBOA, CBOMX KOHPUAEHLMANbHbIX
AaHHbIX (Naposiel OT KoLeNbKa UM 31EKTPOHHOM NOYTbI) COMpPAMKEHbI C
NOTEHUMANbHBIMU PUCKAMMU, TAKMMM KaK NOYYEHWNE K KOLLENbKY U BUPTYasibHbIM
aKTMBaM HECaHKLMOHUPOBAHHOIO AOCTyNa TPETbMMM NLLAMK U yTpaTe KaneHTom
npaBa BAageHUs U pacnopsaxKeHma Mmu. OTBETCTBEHHOCTb 33 COXPAHHOCTb U
KOHPUAEHLMANbHOCTb AAaHHbIX CBEAEHWI BO31araeTcs Ha KaneHTa;

® UHOpacTpyKTypa KomnaHnn MoXKeT NnoaBeprHyTbCA Knbepatakam u apyrum
MOLLEHHUYECKMM AeNCTBUAM, YTO B Pe3y/IbTaTe MOXKET MPUBECTU K yTeuKe
KoHMaeHUuManbHON MHGOPMALMK, Kpake cpeacTB KNMeHToB, a Takke nomeLlaTb
O0CTYNY K BUPTYa/ibHbIM aKTMBAM KnMeHTa UAM UX MCNONb30BaHMIO;

® B CW/y Pa3/IMYHbIX NPUUUH (TpeboBaHMIM 3aKOHOAATEIbCTBA, TEXHUYECKUX paboT 1 T.4.)
ycayrn KomnaHum moryT ctaTb He4o0CTYMHbIMKU B 1t060€e KOHKpPeTHOoe Bpems Uan
NoABEPrHYTbCA He3aNaHMPOBaHHbIM OTKIIOYEHUAM U Neperpyskam cetu. Knnenty
MOTYT CTaTb HeAOCTYNHbIMKU ycnyrn KomnaHum Toraa, Koraa oH 3TOro Xo4erT;

® HeKoTopble onepaunn c BUPTYaNbHbIMU aKTUBAMM CHUTALOTCA COBEPLUEHHbIMU B
MOMEHT 3anncu B 610K4YeliHe, YTO He 06A3aTeNbHO SBASETCA AAaTOM MU BPEMEHEM,
Koraa KAneHT MHMUMMpPOBaa onepaumio;

e 6a30Bble NPOrpaMMHble NPOTOKO/bI, KOTOPbIE PEryanpyrT PaboTy BUPTYanbHbIX
aKTMBOB, ABNSAIOTCA «OTKPbITbIM MCXOAHBIM KOAOM» M 1t060N MOXKET MCNONb30BaTb,
KOMMPOBATb, N3MEHATb M PACNPOCTPAHATb UX. KOMMNaHWA He BNageeT U He
KOHTpoAupyeT 6a3oBble NPOrpaMmMHbIE NPOTOKO/Ibl U HEe CNOCOOHa rapaHTUPOBATb X
bYHKUMOHaNbHOCTb, 6€30MacHOCTb U AOCTYNHOCTb. KAMEHT NPU3HAET U NPUHUMAET PUCK
TOro, 4to 6a30Bble NPOrpaMMHble NPOTOKO/bl, OTHOCALWMECA K NH06OMY BUPTYyanbHOMY
aKTMBY, HaX0AALLEMYCA B Kolebke KnMeHTa, MoryT MU3MeHUTbCS;

e npuobpeTeHne N NPoAAKa BUPTYaNbHbIX aKTMBOB MOXKET BbITb CBA3AHO C
PEerynaTopHbIMU PUCKAMU B ONpeaeneHHbIX topucanKkumax. Mpexae yem ocyLLecTBaATb
COENKU C BUPTYaNnbHbIMM aKTUBaMU KAMEHT A0O/IKEH CaMOCTOATENbHO YOeaAnTbCA, YTO OH
0oCBeA0M/IEH O 3aKOHOAATE/NbHbIX TpeboBaHMAX B chepe BUPTYa/IbHbIX aKTUBOB
COOTBETCTBYHOLUMX IOPUCANKLMIA, MOHUMAET U NPUHUMAET UX;

® BO MHOMMX rocyZapcTBax BUPTYabHble aKTUBbI U J0X0A, MOYYEHHbIN OT onepaLmin ¢
HUMM, obnararoTca Hanoramm, cbopamu, NOWAMHAMMU NN APYTUMM NAATENKAMM.
Hanorosoe 3aKOHOAATENBCTBO M MPAKTUKA B OTHOLWEHUM BUPTYA/IbHbIX aKTUBOB B
HEKOTOPbIX rOCyAapcTBaxX MOryT ObiTb HEYETKO OnpeaesieHbl N BapbUpPOBaTLCA B
3aBMCMMOCTM OT IOPUCAMKLMN. TeKyLLaa MHTepNpeTaLma 3aKoHO4aTeNbCTBA UK



NMOHMMAHWE MPAKTUKM MOTYT USMEHUTBLCA, @ HOBOE 3aKOHOAATENbCTBO MOXKET BbITb
NPUMeHeHO K 06CcToATENBCTBAM, KOTOPbIE CYLLECTBOBAAM A0 ero BBeAeHUA. KnmeHT
CaMOCTOATE/IbHO HECEeT OTBETCTBEHHOCTb 3a OnpeAeneHne Toro, Kakne Haaorm U Kakum
06pa3om MOryT B3MMaTbCA NPU COBEPLUEHUN UM CAENOK C BUPTYaASIbHbIMU aKTMBAMMU, @
TaK)Ke 33 NoAavy OTYETHOCTM M yNAaTy Nt0ObIX HANOroB, KOTOPbIE MOTYT BO3HUKHYTb B
CBA3M C MCNONb30BaHUEM ycnyr KomnaHuu. KomnaHua He npeaocTaBafeT opuanyeckmx
WAN HANIOrOBbIX KOHCYNbTALMIM B OTHOWEHWM onepaunit KnmenTta. Mpu Hanmyuum
COMHEHWI M BOMPOCOB OTHOCUTE/NIbHO HA/IOFOBOrO CTATyCa, HAaNOroBbIX 06A3aTeNbCTB B
CBA3M C MCNONb30BAHNEM YCAYr KOMNAHWUM MM B OTHOLIEHMW BUPTYa/ibHbIX aKTUBOB,
XPaHALWMXCA B Kowwenbke KnveHTa, pekomeHayeTca o6paTtuTbCA 3@ HE3aBUCMMOM
KOHCy/bTaumeln;

® Ko/siebaHMA KypcoB GpUaTHbIX BA/IKOT TaKXKe MOTYyT OKa3aTb CyLLECTBEHHOE BAUSHME Ha
npubbINb N YObITKM KNneHTa;

e B npegoctasneHnn ycnyr KomnaHuen moryT y4actBoBaTb TPETbU /INLLA, TAKME KaK
NMOCTaBLUMKM NNATEXKHbIX YCAYT, NOCTABLLMKM KaCTOANANbHBIX YCIYr U 6aHKOBCKUe
napTHepbl. Ha KnneHTa moryT pacnpocTpaHATbLCA NOIOKEHMUA U YCAOBUA STUX TPETbUX
v, KomnaHua He HeceT OTBETCTBEHHOCTU 3a Nt06ble YObITKM, KOTOPbIE 3TU TPETbU 1L
MOTYT NPUYNHUTE KNANEHTY.

PUCKK, ynomsaHyTble B YBEAOMNEHUN, HE ABNAIOTCA UCHEPNbIBAIOLWLMMM, HE NPEACTAB/EHbI B
Kakom-11bo npeanonaraeMom nopagKe NnpUopuUTETHOCTU, U He OO BACHAIOT BCEX HIOAHCOB TOTO,
KaK YKa3aHHble PUCKM CBA3AHbI C IMYHbIMK 06CTOATENbCTBAMU KnneHTa. MNpexae yem
COBEpPLLATb CAENMKM C BUPTYaZIbHbIMM aKTUBAaMM U UCNONb30BATb yCayrn KomnaHum, KnneHt
TaKMKe J0/IKEH CEPbE3HO PACCMOTPETb APYrMe BO3MOMKHbIE PUCKM.

K/NIMeHT 0co3HaeT, cornawaeTca M NOHMMAET, YTO MOXKET MOTEPATb AEeHEXHble cpeacTBa u/unm
BUPTYa/ibHble aKTUBbl B MOMEHT /1060 MOMEHT Nt060 cAe/IKU C BUPTYA/IbHBIMU aKTUBAMM, NO
NPUYMHAM, YKa3aHHbIM BbliLLE.

KNMeHT camocTosATe/IbHO HECeT BCHO OTBETCTBEHHOCTb 3a Ntobble cObCTBEHHbIE LI,GVICTBVIFI B
CBA3UN C NCnosib3oBaHUeEM ycnyr KomnaHum n BO3MOKHble HE6}'IaI'OFIpVIFITHbIe nocneancTtsuA.



